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Operations
Date: January 28, 2008 Telephone: 646-805-1823

The SEC recently approved an ISE rule filing to expand the $1 Strike Program from five
stocks to ten. Specifically, ISE can now select a total of ten individual stocks on which
option series may be listed at $1 strike price intervals. This notice is to inform members
that ISE is adding five new symbols to the $1 Strike Program, effective Tuesday, January
29, 2008.

Under the expansion, the price range on which ISE may list $1 strikes has also been
expanded to between $3 and $50. The previous range was $3 to $20. The existing
restrictions on listing $1 strikes continue, i.e., no $1 strike price may be listed that is
greater than $5 from the underlying stock’s closing price in its primary market on the
previous day, and ISE is restricted from listing any series that would result in strike prices

being $0.50 apart.
The symbols to be added to the $1 Strike Program are as follows:
Symbol Name ISE Bin
MEDX Medarex Inc. BING
FNM Fannie Mae BIN1
AUY Yamana Gold Inc. BIN4
WEMI Whole Foods Market Inc. BIN7
CYy Cypress Semiconductor Corp. BIN2

Please call me with any questions about the $1 Strike Program.
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