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OPTIONS EXCHANGE 

Regulatory Information Circular  
Circular number:  2010-89 Contact: Russ Davidson, Head of Market 

Surveillance 

Date:  July 6, 2010 Telephone: (646) 805-1857 

 

Subject: Options - Penny Pilot Replacements 

 
On Tuesday, July 6, 2010, the ISE, in conjunction with the options industry, replaced three classes 
from the penny pilot program that no longer trades with the next most active classes not yet in the 
program.  

  
As part of the Penny Pilot a select number of options may trade in 1-cent increments when priced 
below $3.00. Options priced at $3.00 and above will trade in 5-cent increments. Exceptions to these 
increments are symbols IWM, QQQQ, and SPY which are the only securities permitted to trade in 1-
cent increments at all levels.  

  
The replacements will be: 
 

Class to be Removed Class to be Added 
Symbol Company Name Symbol Company Name 
JAVA Sun Microsystems, Inc. BIDU Baidu Inc. 
XTO XTO Energy Inc. ABK Ambac Financial Group Inc

PALM Palm Inc SD SandRidge Energy Inc

 

Please contact me with any questions. 


