Be Thrifty on NASDAQ
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NASDAQ® recognizes the need for innovative routing strategies to enable efficient, low-cost trading of U.S.
equities. Thrifty (TFTY) is a new routing strategy that allows you to access low-priced liquidity in all U.S. equities.
The new strategy accesses NASDAQ OMX BX*M (BX*M), low-priced liquidity venues and the New York Stock

Exchange at a deep discount.

Leverage Growing, Low-Cost Liquidity on BX

BX has grown to trade an average of more than 250 million shares per day in just six months of operation. In addition, BX is the most

cost-effective trading venue in the industry. That’s why TFTY routes your order to BX first. Using TFTY to route to BX first can

provide you with faster and less expensive executions than routing directly to the NYSE. In fact, you will be rebated $0.0001 per

share when you access all U.S. equities on BX.

Order Entered Using TFTY

Pricing For Executed Orders

'

Routes to BX

Receive a $0.0001 per share rebate for removing liquidity in all U.S.
equities.

!

If unexecuted:
Routes to low-priced liquidity
venues

If your order does not execute on BX, TFTY will then route to other
low-priced liquidity venues for just $.0005 per share. This exposes
your order to a network of low-cost liquidity without entering
multiple orders — saving vou time and money.

'

If unexecuted:

Routes to NYSE

(Tape A securities only)

By accessing NYSE through TFTY, you can remove liquidity for
$0.0014 per share — that’s 22% less than accessing NYSE directly.
No other major router will get you there for less.

}

If unexecuted and Time-in-Force of Day:

Routes to NASDAQ and posts
on the NASDAQ book

By entering an order with a Time-in-Force (TIF) of DAY, you can also
post to the NASDAQ book if your order doesn’t execute on another
venue. Standard NASDAQ add and remove rates will apply.

Trade with TFTY and Save

Start getting fast fills at the best price today with TFTY! For more information on how to best utilize the Thrifty (TFTY) routing
strategy, contact Transaction Services U.S. Market Sales at +1 800 846 0477.
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