. FOCUS REPORT
FORM (Financial and Operational Combined Uniform Single Report)
X-17TA-5 PART IIA Gz
3/78 (Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s):

1) Rule 17a-5(a) [ |16 2) Rule 17a-5(0) [ 17] 3) Rule 17e-11 [ [ 18]
4) Special request by designated examining authority 5) Other

NAME OF BROKER-DEALER SEC FILE NO.

14

FIRM 1D. NO.

B

13

¢ 3]

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.)

FOR PERIOD BEGINNING (MM/DD/YY,

2]

20

4
(No. and Street)

I21I I22| 23

(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT (Area Cooe)—Telephone No.

AND ENDING (MM/DD/YY)

]

25

3 [

[30] [a1]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSO-IDATED IN THIS REPORT: OFFICIAL USE
32 33
34 35
3 a7
3s 39
~ — DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YEs[ _[40] NO

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT 42

el

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. It is understood that all required items, statements. and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted.

Dated the day of 19
Manual signatures of:

1)

WORKING COPY

Principal Executive Officer or Managing Partner

2)

Principal Financial Off:cer or Partner

3)

Principal Operations Officer or Partner

ATTENTION—Intentionz! missta'ements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 'and 15 U.S.C. 78:1(a))




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART

HA

%ROKER OR DEALER

N3

EEEEEEE

10.

1.

12.

176

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

Receivables from brokers or dealers:
A. Clearance account . . . ......coovuunn... 3

Securities and spot commodities
owned, at market value:

. Exempted securities . ................

ASSETS

Allowable

[20]

a1 of (MM/DD/YY)

SEC FILE NO.

Consolidated L 1 198

Unconsolidated

Total

199
750 |

810

295
300
355

600

-4

830

418

o DeblSeCUntIes s n o i B S e e e

mMooO®>»
o
]
o
2
v

419

420

424

430

Securities and.or other investments

not readily marketable
A. At cost ! S 130
B. Atestimated fairvalue ...............

610

d

850

Securities borrowed under subordination agree-
ments and partners’ individual and capital
securities accounts, at market value:

g ]

A. Exempted

securities S I 150'

B. Other
securities $ 160

Secured demand NOtES .. . ... .uanu ...

470

g

market value of collateral
A. Exempted

tecurities $ | 170|
| 180 |

B. Other
securities $

Memberships in exchanges:
A. Owned, at

market S m
B. Owned, 8tcost  ........co0vvvunnnnn
C. Contributed for use of the company,

L MBIKREL VAIUL . i svawsiaaars s areinsiae s
Investment in and receivables from

affiliates, subsidiries and

associated partnerships . .. ...
Property, furniture, equipment,

leasehold improvements and rights

under lease agreements, at cost-net

of accumulatec deprecs, tion

ANC-OMOTTZANON (i bvsviinios i desoisins

DN SO s S N L e e

650

odq

900

I 480 l 670

910

430

680

-

920

535

735

930

540

S 740

940
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A
BROKER OR DEALER as of
_
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities ' Liabilities Total

13. Bankloanspayable.............0vuuun.. S 1045 | $ I 1255 I'JS l 1470 |
14. Payable to brokers or dealers.

A. Clearance 8cCOUNt . .. 0o i iivnennnn. 1114 1315 1560

B O i s wmsamrmnirs iomsssaiss s arins 9 Y 1115 1305 1540
15. Payable to non-customers. . . ............. 1155 1355 1610 |

16. Securities sold not yet purchased,

at marketvalue ............. 1360 I 1620]

17. Accounts payable, accrued hiabilities,

expenses and other . ............. 5 1205 1385 | 1685 l
18. Notes and mortgages payable:
A.Unsecured . ... ..vvininnnnnennnnnn.. W 1690
B SeCUred...........iiiiiieiiin, [1211] ¥ {1390 ] ¥, 1700

18. Liabdities subordinated to claims
of general creditors:
A. Cash borrowings: ......oovvvnnnnnnns 11400 I 1 1710]
v
1. from outsiders ¢« $ 970
2. Includes equrty subordination (15¢3-1 (di}

of .... $ 980'

8. Securities borrowings, at market value .. . . | 1410 | 11720 |
from outsiders $ | 930 l

C. Pursuant 10 secured demand note

collateral agreements: . ............... | 1420 l I 1730 ,

1. from outsider: $ 1000

2. -Includes equity subordination (15¢3-1 (d))

of i $ i1010

D. Exchange memberships contributed for

use of company, at market value........ : 1430 | 1740’
E. Accounts and other borrowings not ‘
; s 1220 1440 1750
qualified for net capital purposes . ...... 5
20. TOTAL LIABILITIES ........... S 1230 § 1450 S 1760

Ownership Equity

21 SOle DrOPHETOMERID -« v e v e e e e e e e et e e e e e e e e n e e e e e et e e e e et Ys 1770

22. Partnership (limited partners ............ A I 1920 l) 1780
23. Corporation: _

A, PO rT T S NOC K iy o e R s et o o e T A e e R S e e TR R BSOS e S e e 6 R S R e e 1791

B G OO SROCK o e s 1o oronmne v oo oles o 550 00 e et e S R0 0 W R B A0 ST T o YT B et 5 SRS e 1792

C. ACItional PAIG-IN CADITA . o v o e e e vueeee s ann e e e et e e s aatieeeeetsanenesaeaaaesassssinaenannns 1793

D, ROTBINEG CAIMINGS L 4. v s e v vaee et s anaeaae o st et it at sty es s aa st sasansaaseatanissanss 1794

S 10 0 LSOO o5 M g .o RPN P - i SN Sy e 1795

F. LSS CODITAl $T10CK 1N 1rBASUNY . « « « v e e e sa e e e e e m e e s e m e n e et e e e et m e e e aaaa e |'.i 1796

24. TOTAL OWNERSHIP EQUITY 44566650006 a0 0 a0 0seesssnesssssssosesesssesssssesssesssseeseses $ 1800

25. TOTAL LIABILITIES AND OWNERSHIP EQUITY .. e e S 1810

OMIT PENNIES

1178 Psa. 2



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER as of

o

10.

Awon oo

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial CoNGition. ... ...vvernerneeeescnseeeeneceesnnsnsesnsns $ 3480
Deduct ownership equity not allowable for Net Capital . ... ............ e, .~ - b4 )| 3490
Total ownership equity qualified for Net Capital v .. ......... e, et e, 3500
Add:
A. Liabilities subordinated to claims of general creditors aliowable in computation of Net Capital. . ...vovveueennn. - 3520
8. Other (deductions) or allowable credits {Listh. . .........couvnvenn.. e S R — 3525
Total capital and atlowable subordinated liabilities. . .. ......oeureresenenenananens TG SR R s 3530
Deductions and/or charges: z
A. Total nonaliowable assets from Statement of Financial Condition(Notes Band C) $ 3540
B. Secured demand note DefiCIBNCY . . . oot et iinneeneeennresssnnnnns i 3590
C. Commodity futures contracts and spot commodities-

Proprietacy: CaPital Charges. . i vuwiisiiie i S ea s i i aee i e dle dleleis e 3600
D. Other deductions and/or Charges. . . . ... it tnt et eee i ee et ineesennanns 3610) | )| 3620
Other:additions and/or. allowableigredits: (LIsth i s i sninm sivioi viamh s sasans S s ey o' i 3630
Net capital before haircuts ON SECUMITIBS POSITIONS L L L\ttt tt ittt iie ittt in v n e eaenns ,'0 s 3640
Haircuts on securities (computed, where applicable,

pursuant to 15¢3-1 (f))
A. Contractual $eCUrities COMMITMENTS . . .o\ vt vu s vnen s eneanenennensnsas $ 3660
B. SubOrdinated SeCUrities DOFTOWINGS . . . vt vttt e e ee e e e eeee s 3670
C. Trading and investment securities

Ve B RONDYCO SECUPINIES = ;oo ooy v oymn w658 ST 9 Wiz D \'5 3735

2. DeDUSECUNUES . o v et eeee e e et eie s O SRS -3733

B CIDRTONNE 000 s a0 o A 0 G A R e s O P 3730

A, OTRErSECUTITIOS oo ivs o sbiesiiare sies s st aa et s sia s 5 3 alers 3734
0. Undue Concentration s s wssmas snami o i v s i via i ssaan 3650
B: OthersClmt) oo i o e e e e S AT R I T 3736 | )] 3740
Nt Capital oo T 59 R e AT o s R S s A S R e e B S SR S SR B S e o s S 3750

OMIT PENNIES
N
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER . s of

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6-2/3% of line 19) .. ...... steeTER e Skl e e s e e SRR Y e e e ere $ | 3756 §
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) .................... S A bR $ 37581
13. Net capital requirement (greater of line 11 0r 12) .. ... T svaes® 3760
14. Excess netcapital (hine 10 1ess 13) ... it iittnntenenese e eeesnnnesennannns Siienlba s ne ke e s e s e sie 000 $ 377¢
15. Excess net capital 81 1000% (line 10 less 10% 0f 1ine 18] .. . ..ot tnu .ttt et ettt ee e ennesnennnaens .¥s 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total ALl iabihities from Statement of Financial CoNdition. . .. .. ..ttt ittt e et ee e ennnnnns $ W
17. Add:

A Drafts for immediate Cre0it. . . . L. 'S | 3800 |

B. Market value of securities borrowed for which no equivalent

TETR LAY 11- T (= 1] - A P g S R S U S 3810

C. Other unrecorded amounts tLISt) . . ittt H 3820 | $ 3830
19 “Tora800re0ate INACDTOTNGEE s avsszeiiom 4 e a sl io e s s da e S 2 G a0 B A b e DA R S B s RS TS s By S | 3840 |
20. Percentage of aggregate indebtedness to net capital (1ine 19 =Dy 1ine 10) . ...ttt ittt e e e e e e e e e % 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15631 () oo v vii oot i i e eeeeee e % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB

22. 4% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers

VG CONSONTITEO BUBHILBIETOONE .. 0 05w icmcmss s o iococs o161 s 500655 57 SEAr $ [3870]
23. Minimum do'ia- net capital requiremen: of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A) ... ... ... .. .. i i uniiirrnennnnnnnns ,',5 3880
24: ‘Netcapriat requurementi(greater 0l Iing 22 0023) s i m e e s Veae e ss s s e S e i e e e e a1 S 3760
25. ‘Excessineticapitali{hine YO less 281 x5 sie v s Sl e SR s e et e e R R S R R G 5 $ 3910
26. Net capiial in excess of the greater of- . T
A. 6% of combineC aggregate debil items Of $120.000 ........iiiiiiiiii i S [Eﬂ
B. 7% o! combinec aggregate debit items oOr S120.000 ... ...iiiiiiiiiii i i e e iee e $ 3830
OMIT PENNIES
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of.
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B! Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form anc the market values of memberships in
exchanges contributed for use of company (contra to item 1740) and partners’ securities which were
included 1n non-allowable assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent shoulo provide a list of material

non-aliowable assets.

3778
Page 4



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

Page 5

PART IIA
BROKER OR DEALER
For the period (MMDDYY) from Y, | 383210 3933
Number of months included in this statement 8931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a Commissions on transactions In exchange listed equity securities executed on an @xChenge............cceveeeees$ 3935
b. Commissions on listed OPLion traNBACHONS ...ovveeennnreennnrannscannns 88 SO, e ST e T iasiemimaces ,', 3938
€. All other securities COMMISSIONS ... viiiirernnneeonssnnnnnnnnnnss SR SRR R R R e e 3939
d. Total securities commissions ............. SR TR AR TR e e e R A TR R e R e Ve 3940
2. Gains or losses on firm gecurities trading accounts
a. From market making In oplions on @ Nalional SOCUMties EXCRANGE ... ....ouueinreinetinens o ennannenneenneans 3945
b. From all OURBE ERBING s nssmsammnnin e S v T S T T T e S B e S R P s oo 3949
€ OB POIN l088 ) iiiaiais s i e e e T R R o 3 AR a5 5 re e 616 00,650 010199058 810 g0 cebmsimm onerr erarec 8701 010 018,010 010 3950
3. Gains or 1osses on {irm SeCUrities INVESIMENT BCCOUNTS .. uuuvuneanesseeeen e eennnssenneeeanessnnesenseenans 3952
4. Profit (loss) from underwriting and selling groups ........... o O RS WS TS TR L T AT SR R BT Y 3955
5. Revenue from sale of investment company Shares ...........c...oevuuuusn e R R R e D S S 3870
8. COmMOGItIes: FOVeNUE! uivosisimisasis s insineesmevaan B R T A AN e R R S R R T TR 3990
7. Fees for account supervision, Investment advisory 8nd 8AMINISIFALIVE SEIVICES . ......vnoen e r oot ineeennenns 3978
8. Otherrevenue .................. T IO TR R e T S TR T TR 1 o e R R 3985
0. Total rBveNUe ........cvveiiiineienenneerinnnnesncnsnscnns et eeaaaaa e SR PEANNY | $ 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder oficers . .............covueuunns $ 4120
11. Other employes 2=2ensaloN BNG DENEIIS . ...\ .\ oeuntss s eenseuneeenene e ee e et e e e et ey y 4115
12. Commissions pa:d to other broker-dealers ........... R e R AR ST el AR SR A SR e e e 4140
T8i: INMBTESE @XPONTR! ouiaisiiniviiiniansssamisi s e T R N e oo s o O S e U R S e e R R s R TIN B AT 4075
a. Includes interes! on sccounts subject 1o subordination agreements ................ [4070]
T4, ROQUIBIOTY 1885 NG BXDONEES . ... ettt inussannnasanassesensaseennseensnnneeeennnssssssnseeeanensesnns 4185
15. Other eXpenses ............ccvevnennnnnenns R T — sraTeiite SaRTOA 4100
16. Tolal @XPENSeS ......cciviievernencnnanernanerons SO S OO TaRA AR A A S S T S Ta SV R et $ 4200
NET INCOME ‘
17. Net income (loss) before Federal Income taxes and ltems below (ltem 9 less Item 16 ). .. ......oviivnnnnrannannnns s 4210
18. Provision for Federal Income taxes (for parent only) ..... PN cereeeaeeas R e y 4220
19. Equity In eamings (losses) of unconsolidated subsidiaries not Included above ..............cevvvinnennnnnnnnnns 4222
8. After Federal inCome taxes Of ........cciivvnenernoecnnnnanenns 6 e eI 4238
20. Extraordinary Q8Ins (10SS@S) ......cevevieecesioroncsnnnnnnnnas T S O R T R R R R e 4224
8. After Foderal inCome 1aXe8 Of ......ccuvrivensnssnocsnoesasssssssasscannnnsansas l‘m]
21. Cumulative effect of changes in accounting principles ...... TP P O U O O P I T T eyttt Sy 4225 i
22. Net income (loss) afiter Federal income taxes and extraordinary items ................ Chrttteaereeseetarnaaee . 3 42301
MONTHLY INCOME
23. Income (current month only) before provision for Federal Income taxes and extraordinary items............. TR, | 4211
3/78



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER

For the period {(MMDDYY) from

to

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period...... R B T e o s (e T o e T B e T AT e o W T B S S e RN R R B e raaa S $ 4240
Az Netvincome (1088): s iasnsmivsssmnissas oy o divenn s i svidisse i svomnsT s 4250
B. Additions (Includes non<conforming Capital Of . . . ... eeersrrnenneeens Ys 4262 |) 4260
C. Deductions (Includes non<conforming capital 0f . . ... ... ....vvreeennernns $ 4272 |, 4270
2. Balance, end of period (From item 1800} ... vuvvuuunnee et nnnnnnnneeaesnnaae ittt naaaaaneeeeenenn $ [4290 l
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3 Balance: Deginning OFDerIOQ i e sy 1ors f788 s 16 5 0ave /e 818 s a0 o atia i3 870 oS TR S R SR e e AL TS ys 4300
B T Oy s 3 T o S s T T T A o e s S A e A BV W e e 4310
B D r e S saa arT Fe s SR s T e B T A T A A R A S RS SR TR AR 4320
4. Balance, end of period (From item 35200, . ..\ v ittt e et e et e ettt e e et e e e e .. $ [4330]°

378 Page 6

OMIT PENNIES



FINANCIAL ANU OPERATIONAL COMBINED UNIFORM
' PART IlIA

SINGLE REPORT

BROKER OR DEALER

as of

Exemptive Provision Under Rule 15¢3-3

25. 1f an exemption from Rule 15¢3-3 is claimed, identify below the section upon
which such exemption is based (check one only)

A. (k) (1)—$2,500 capital category @s per Rule 15C3-1 .. ... . .iiiiereeneneneneannonenonsonnnnnn

B. (k) (2)(A)—"Special Account for the Exciusive Benefit of

CUSIOMBTE ‘MBIMBINGY oot doanani sl s U S R B s S DT s e v

C. (k) (2)(By—All customer transactions cleared through another
broker-dealer on a fully disclosed basis. Name of clearing
SRS, /
firm

............ 4550

i

4560

[4335] 4570

D. (k) (3)—Exempted by order 0! the COMMISSION ... ou vereeenennneeanneeeeasasesnonensannnnnns

............ 4580

Ownership Equily and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as cefined below),
which have not been deducted in the computation of Net Capital.

Type of Proposed

withdrawal or Amount to be With- (MMDDYY) Expect
Accrual Insider or drawn (cash amount Withdrawa! or to

See below for Outsider? and/or Net Capita! Maturity Renew

code (o enter Name of Lender or Contributor {In or Out) Value of Securities! Date (yes o n2)

4

4600 4601

4602 I ‘603'

»
o

04 4605

4

4610 4611

4612 | 4613 I 4614

4615

4

4620 4621

4622 I 4623 I 4624

4625

tq

4630 4631

4632 | 4633 l

>
g

4635

640 4641

HEEE

4642 [ ase3] 4644

4645

ta

4650 4651

4652 | [ 4653

4655

£q

4660 4661 4662

4663 4664 4665

14

4670 4671 4672

4673 4674 4675

14

4680 4681 4682

ENERE

4683 4684 4685

o (o ] 2] o [

RERERE

4690 4691

4693 | 4694

AR REEEE
e 6 I

4635

FEEEEEEEER
g

" TOTAL 87 [4699]

OMIT PENNIES

Instructions: Detail listing must include the total of items maturing during the six month period foilowing the
report date, regardiess of whether or not the capital contribution is expected o be renewed. The

schedule musl also include proposed capital withdrawals scheduled within the six month
period following the report date inciuding the proposed recemption of stock and payments of

liabilities secured by fixed asse's fwh.ch are considered allowable assetls in the capitai compultation

pursuant 1o Ruie 15¢3-1(¢){2)1n,.. which coulc be required by the lenSer on demanc or in less
than six months.

WITHDRAWAL CODE: DESCRIPTION

1 Equity Capital

2. Subordinated Liabililies
3. Accruals

4 15¢3-1(c)(2)(iv) Liabilities

3/78
. ' Page 7



