
SIG Indices, LLLP is an affiliate of Susquehanna International Group, 
LLP (SIG). SIG is comprised of several brokerage and investment 
related entities all under common control. SIG is a leading institu-
tional sales, research and market-making firm, offering brokerage in 
listed, NASDAQ,® Exchange Traded Funds (ETFs), options, program 
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differentiated equity research to the institutional investment man-
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For more information, please visit www.sig.com.

The PHLX is widely recognized as the Nation’s leading sectors index 
options exchange — and the addition of SVO expands the PHLX 
number of dynamic sector indexes to 24, creating an even broader 
selection of investment choices.
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Introducing Options on the  

SIG Energy MLP Index (SVO)
Component Issues*

ARLP Alliance Resources Partners LP
BPL Buckeye Partners LP
BWP Boardwalk Pipeline Partners LP
CPNO Copano Energy LLC
EEP Enbridge Energy Partners LP
EPD Enterprise Products Partners LP
ETE Energy Transfer Equity LP
ETP Energy Transfer Partners LP
KMP Kinder Morgan Energy LP
KMR Kinder Morgan Management LP
LINE LINN Energy LLC
MGG Magellan Midstream Holdings LP
MMP Magellan Midstream Partners LP
MWE Markwest Energy Partners LP
NGLS Targa Resources Partners LP
NRGY Inergy LP
NRP Natural Resources Partners LP
NS Nustar Energy LP
NSH Nustar GP Holdings LLC
OKS Oneok Partners LP
PAA Plains All American Pipeline LP
RGNC Regency Energy Partners LP
SE Spectra Energy Corp
SPH Suburban Propane Partners LP
TGP Teekay LNG Partners LP
TPP Teppco Partners LP
WPZ Williams Partners LP
*Component issues are subject to change. 

The Philadelphia Stock Exchange 
(PHLX) is pleased to introduce  
options trading on the SIG Energy  
MLP Index (SVO).

The SIG Energy MLP IndexTM (SVOSM) is an equal- 

dollar-weighted index composed of 27 publicly listed 

Master Limited Partnerships that sell, distribute,  

explore, mine, store, market, and trade primary energy 

products.  Products include coal, propane, distillate 

products, crude oil, liquid natural gas and its byproducts 

and are available to end-markets across the United 

States - primarily retail service stations, truck stops, 

railroads, agricultural enterprises, refineries, and military 

and commercial jet fuel users.

The availability of options on the SIG Energy MLP  

Index provides investors with alternative solutions for 

capitalizing on rising and falling prices in the sector  

as well as the ability to hedge or gain exposure to this 

segment of the market.



01/08

SIG Energy MLP IndexTM is a trademark of SIG Indices, LLLP. SVOSM is service mark of the Philadelphia Stock Exchange, Inc.

This publication discusses Philadelphia Stock Exchange (PHLX) traded options issued by The Options Clearing Corporation (OCC). No statement in this publication is  
to be construed as a recommendation to purchase or sell a security or to provide investment advice. The information within this publication has been compiled by the 
PHLX for general information purposes only. Although every attempt has been made to ensure the accuracy of the information within this publication, the PHLX assumes 
no responsibility for any errors or omissions. Product specifications are subject to change at the discretion of the PHLX. Options are not suitable for all investors. Prior 
to buying or selling an option, a person must receive a copy of “Characteristics and Risks of Standardized Options.” Copies may be obtained from The OCC, your broker, 
or from any of the exchanges on which options are traded. A prospectus, which discusses the role of The OCC, is also available without charge upon request from The 
Options Clearing Corporation, One North Wacker Drive, Suite 500, Chicago, IL 60606.

Total Capitalization of Assigned Shares
Base Market Divisor

SIG Energy MLP Index (SVO)
product specifications

Trading Symbol: SVO

Alternate Symbol: SFZ 
If you are unable to obtain a listing for a strike price under the trading symbol, use the alternate symbol.

Settlement Value Symbol: SWA

CUSIP® Number: 78426K 11 5

Exercise Style: European - may be exercised only on the last business day before expiration.

Expiration Date:	 Saturday following the third Friday of the expiration month.

Expiration Cycle: Three months from the March, June, September, December cycle plus two additional 
near-term months (five months at all times).

Settlement: Cash

Settlement Value for  
Expiring Contracts:

Based on the opening prices of the component stocks on the last trading day prior 
to expiration (usually a Friday).

Last Trading Day for  
Expiring Contracts: 

The last business day (usually a Thursday) before the third Friday of the expiration 
month. 

Index Multiplier: $100 (i.e., 1 contract = index value x 100)

Index Value Calculation:	 Equal-Dollar-Weighted:

Exercise (Strike) Price  
Intervals:	

The Exchange shall determine fixed-point intervals of exercise prices for index options. 
Generally, the exercise (strike) price intervals will be no less than $5. However, the 
Exchange may determine to list strike prices at no less than $2.50 intervals if the 
strike price is less than $200 for listed indexes, and in response to demonstrated 
customer interest or specialist request.

Premium Quotation: One point = $100. Thus, a premium quote of 2 = $200. The minimum change in  
a premium under 3 is $5.00 and the minimum change in a premium of 3 or greater 
is $10.00.

Position Limits:	 31,500 contracts on the same side of the market. Hedge exemptions are available.

Trading Hours:	 9:30 a.m. to 4:00 p.m., Eastern Time (Philadelphia Time)

Issuer & Guarantor: The Options Clearing Corporation (OCC)


