
Philadelphia Stock Exchange Options: 0469-07
 Date: February 26, 2007

Time: 1:59 PM

MEMORANDUM

To:          All Option Members, Member Organizations & ROPs

From:      Options Services

Subject:  New Strike Prices

Effective at the Open of Business on Tuesday, February 27, 2007, the following new Strike Prices will be available for trading.  The
symbols for each new option series are as follows:

Issues and Strikes Issues and Strikes Issues and Strikes Issues and Strikes

Cummins  (CMI) - '09 Bear Stearns Cos.  (BSC) - '08 Birch Mountain  Resources Ltd Birch Mountain  Resources Ltd
**Eff. Immed - 2/26/2007 Other _Exchanges - CPAIB **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007
Other Exchanges - ACPIB **Code Change - Effec 2/27/2007 Other Exchanges - CPA Other Exchanges - CPA
VBE   AM/MM   Jan   165 Strike Price - 220 BMD   DZ/PZ   Apr   2 1/2 BMD   IZ/UZ   Sep   2 1/2

From - LLO AD/MD BMD   DA/PA   Apr   5 BMD   IA/UA   Sep   5
To     - LLO AV/MV BMD   DU/PU   Apr   7 1/2 BMD   IU/UU   Sep   7 1/2
Strike Price - 230
From - LLO AF/MF
To     - LLO AW/MW

Acorda Therapeutics Inc.  (QOR) - ' Global Crossing, Ltd.  (GQC) - '08 IPSCO, Inc.  (IPS) - '08 Manitowoc Company, Inc.
**Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007
Other Exchanges - CPI Other Exchanges - ACIP Other Exchanges - ACIP Other Exchanges - ACPI
KCM   AF/MF   Jan   30 LCJ   AJ/MJ   Jan   50 LPQ   AM/MM   Jan   150 MTW   CO/OO   Mar   75

IPSCO, Inc.  (IPS) - '09 Thoratec Corporation  (TQU) - '09 Utilities HOLDRs  (UTH) - '09 Ingersoll-Rand Ltd. Cl. A  (IR) - '09
**Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007
Other Exchanges - ACIP Other Exchanges - CPI Other Exchanges - ACPI Other Exchanges - CAPI
OPQ   AA/MA   Jan   180 OTQ   AX/MX   Jan   22.5 OUF   AH/MH   Jan   140 VSV   AW/MW   Jan   47.5

Ameristar Casinos Pan American Silver  (USP) - '09 Comcast/Class A  (CCQ) - '08 Acorda Therapeutics Inc.  (QOR) - 
**Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007
Other Exchanges - ACPI Other Exchanges - CP Other Exchanges - ACPIB Other Exchanges - CPI
UWT   IH/UH   Sep   40 VZZ   AG/MG   Jan   35 WPV   AZ/MZ   Jan   32.5 XAK   AF/MF   Jan   30

SiRF Technology Holdings  (QIR) - W.R. Grace & Co.  (GRA) - '08 W.R. Grace & Co.  (GRA) - '09 Hyperion Solutions  (WQE) - '09
**Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007
Other Exchanges - ACPI Other Exchanges - ACIP Other Exchanges - ACIP Other Exchanges - ACPI
XHC   AH/MH   Jan   40 YTQ   AF/MF   Jan   30 ZEG   AF/MF   Jan   30 ZQW   AJ/MJ   Jan   50
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Global Crossing, Ltd.  (GQC) - '09 Chiquita Brands International Apple Computer  (AAQ) - '09 Utilities Index (UTY) (UTY) 
**Eff. Immed - 2/26/2007 Other Exchanges - ACPI Other Exchanges - ACPIB **Eff. Immed - 2/26/2007
Other Exchanges - ACP CQB   DC/PC   Apr   15 OBR   AL/ML   Jan   160  (Wrap) Other Exchanges - None
ZTT   AH/MH   Jan   40 CQB   DW/PW   Apr   17 1/2 OBR   AN/MN   Jan   170  (Wrap) UTW   CF/OF   Mar   530
ZTT   AJ/MJ   Jan   50 CQB   DD/PD   Apr   20 OBR   AP/MP   Jan   180  (Wrap) UTW   DF/PF   Apr   530

UTW   EF/QF   May   530
UTW   FF/RF   Jun   530
UTW   IF/UF   Sep   530

Utilities Index (UTY) (UTY) Utilities Index (UTY) (UTY) Mohawk Industries Temple-Inland
**Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 **Eff. Immed - 2/26/2007 Other Exchanges - ACPI
Other Exchanges - None Other Exchanges - None Other Exchanges - ACPI TIN   DH/PH   Apr   40
UTW   CG/OG   Mar   535 UTW   CH/OH   Mar   540 MHK   DT/PT   Apr   100 TIN   DG/PG   Apr   35
UTW   DG/PG   Apr   535 UTW   DH/PH   Apr   540
UTW   EG/QG   May   535 UTW   EH/QH   May   540
UTW   FG/RG   Jun   535 UTW   FH/RH   Jun   540
UTW   IG/UG   Sep   535 UTW   IH/UH   Sep   540

Temple-Inland InPhonic, Inc.  (QIO) - '08 IPSCO, Inc.  (IPS) - '09 Temple-Inland
Other Exchanges - ACPI Other Exchanges - C Other Exchanges - ACIP Other Exchanges - ACPI
TIN   DM/PM   Apr   65 KCZ   AB/MB   Jan   10 OPQ   AW/MW   Jan   170 TIN   CM/OM   Mar   65

TIN   EM/QM   May   65
TIN   HM/TM   Aug   65

NRG Energy Inc.  (NRG) - '08 The Corporate Executive Board ComMeridian Gold TXU Corporation (TXU)
Other Exchanges - ACIPB Other Exchanges - APIC Other Exchanges - ACPI Other Exchanges - ACPB
WYI   AO/MO   Jan   75 EBU   IN/UN   Sep   70 MDG   JX/VX   Oct   22 1/2 TXF   CU/OU   Mar   67 1/2  (Wrap
WYI   AP/MP   Jan   80 U = Non Standard Strike Code

TXF   GU/SU   Jul   67 1/2  (Wrap)
U = Non Standard Strike Code
TXF   JU/VU   Oct   67 1/2  (Wrap)
U = Non Standard Strike Code

TXU Corporation (TXU) TXU Corporation (TXU) TXU Corporation (TXU) W.R. Grace & Co.  (GRA) - '09
Other Exchanges - ACPB Other Exchanges - ACPB Other Exchanges - ACPB Other Exchanges - ACIP
TXF   CM/OM   Mar   65  (Wrap) TXF   CN/ON   Mar   70  (Wrap) TXF   CZ/OZ   Mar   62 1/2  (Wrap)ZEG   AG/MG   Jan   35
TXF   JM/VM   Oct   65  (Wrap) TXF   GN/SN   Jul   70  (Wrap) Z = Non Standard Strike Code ZEG   AH/MH   Jan   40

TXF   JN/VN   Oct   70  (Wrap)

iShares MSCI Japan Index Fund  (E New Century Financial Corporation Bear Stearns Cos.  (BSC) - '09 InPhonic, Inc.
Other Exchanges - ACIPB **Eff. Immed - 2/26/2007 Other Exchanges - CPAIB **Eff. Immed - 2/26/2007
ZAM   AR/MR   Jan   18 Other Exchanges - ACPIB XCN   AH/MH   Jan   240  (Wrap)Other Exchanges - C

NEW   DU/PU   Apr   7 1/2 XCN   AJ/MJ   Jan   250  (Wrap) QIO   FW/RW   Jun   17 1/2
NEW   DA/PA   Apr   5 XCN   AL/ML   Jan   260  (Wrap)

**New Leap Wrap**

Regional Bank HOLDRs Trust Florida Rock Industries Laboratory Corp. of America  (LH) Laboratory Corp. of America  (LH)
Other Exchanges - ACIP Other Exchanges - ACPI Other Exchanges - ACPI Other Exchanges - ACPI
RKH   DJ/PJ   Apr   150 FRK   CP/OP   Mar   80 YZF   AR/MR   Jan   90 OZV   AR/MR   Jan   90
RKH   DI/PI   Apr   145 FRK   DP/PP   Apr   80 YZF   AS/MS   Jan   95 OZV   AS/MS   Jan   95

FRK   FP/RP   Jun   80
FRK   IP/UP   Sep   80
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Bear Stearns Cos.  (BSC) - '08 First Trust's Dow Jones Select Mi AvalonBay Communties, Inc. Boston Properties, Inc.
Other Exchanges - CPAIB Other Exchanges - AI Other Exchanges - AC Other Exchanges - API
LLO   AH/MH   Jan   240  (Wrap) **Effec. 02/27/2007 AVB   JG/VG   Oct   135 BXP   JC/VC   Oct   115
LLO   AJ/MJ   Jan   250  (Wrap) **Code Change From F to D
LLO   AL/ML   Jan   260  (Wrap) FDM   CD/OD   Mar   30

D = Non Standard Strike Code
FDM   FD/RD   Jun   30
D = Non Standard Strike Code

Constellation Energy Group Cleveland-Cliffs Inc. CNH Global N.V. CommScope, Inc.
Other Exchanges - ACIP Other Exchanges - CPAIB Other Exchanges - A Other Exchanges - P
CEG   CQ/OQ   Mar   85 CLF   DM/PM   Apr   65 CNH   CI/OI   Mar   45 CTV   CI/OI   Mar   45
CEG   DQ/PQ   Apr   85 CNH   DI/PI   Apr   45 CTV   DI/PI   Apr   45
CEG   GQ/SQ   Jul   85 CNH   FI/RI   Jun   45 CTV   GI/SI   Jul   45
CEG   JQ/VQ   Oct   85 CNH   II/UI   Sep   45 CTV   JI/VI   Oct   45

Downey Financial Corporation Consolidated Edison Esses property Trust Inc. First Energy
Other Exchanges - CAPI Other Exchanges - ACPI Other Exchanges - None Other Exchanges - ACPI
DSL   DL/PL   Apr   60 ED   EK/QK   May   55 ESS   JG/VG   Oct   135 FE   CN/ON   Mar   70

FE   DN/PN   Apr   70
FE   GN/SN   Jul   70

The First Marblehead Corp. Fomento Economico Mexicano Desarrolladora Homex, S.A. de C. ViShares DJ US Utlities Sector Index
Other Exchanges - CPIAB Other Exchanges - P Other Exchanges - C Other Exchanges - C
FMD   DH/PH   Apr   40 FMX   JC/VC   Oct   115 HXM   DK/PK   Apr   55 IDU   CV/OV   Mar   100

IDU   FV/RV   Jun   100
IDU   IV/UV   Sep   100

Itron Inc. iShares S&P GLobal Energy Sector NRG Energy Inc. Northeast Utilities
Other Exchanges - ACPI Other Exchanges - None Other Exchanges - ACIPB Other Exchanges - None
IUP   CN/ON   Mar   70 IXC   IC/UC   Sep   115 NRG   CN/ON   Mar   70 NU   DG/PG   Apr   35
IUP   DN/PN   Apr   70 NRG   FN/RN   Jun   70 NU   GG/SG   Jul   35

Praxair Inc American Superconductor Corp. Parallel Petroleum Corporation Rohm & Haas
Other Exchanges - APCI Other Exchanges - CPAI Other Exchanges - CPI Other Exchanges - API
PX   CN/ON   Mar   70 QAY   CC/OC   Mar   15 QPF   JX/VX   Oct   22 1/2 ROH   CL/OL   Mar   60
PX   DN/PN   Apr   70 QAY   DC/PC   Apr   15 ROH   DL/PL   Apr   60

QAY   GC/SC   Jul   15
QAY   JC/VC   Oct   15

Simon Property Group Station Casinos Southern Union Company Tiffany & Co.
Other Exchanges - ACPI Other Exchanges - ACPI Other Exchanges - CI Other Exchanges - ACIP
SPG   JB/VB   Oct   110 STN   CR/OR   Mar   90 SUG   CG/OG   Mar   35 TIF   EJ/QJ   May   50

SUG   FG/RG   Jun   35
SUG   IG/UG   Sep   35

Ternium, SA Conceptus Inc. Varian Semi Equipment, Inc. Jakks Pacific, Inc.
Other Exchanges - ACPI Other Exchanges - ACPI Other Exchanges - ACPI Other Exchanges - PI
TX   CG/OG   Mar   35 UCP   CW/OW   Mar   17 1/2 UES   EK/QK   May   55 UFF   IE/UE   Sep   25

UCP   DW/PW   Apr   17 1/2
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Integra LifeSciences holdings Brightpoint Inc. Alaska Communications Systems Stericycle Inc.
Other Exchanges - P Other Exchanges - ACPI Other Exchanges - None Other Exchanges - ACPI
UJI   CJ/OJ   Mar   50 ULN   CC/OC   Mar   15 ULO   JV/VV   Oct   12 1/2 URL   EQ/QQ   May   85
UJI   FJ/RJ   Jun   50 ULN   JC/VC   Oct   15
UJI   IJ/UJ   Sep   50

Utilities HOLDRs Vornado Realty Trust Temple-Inland Seabridge Gold, Inc.
Other Exchanges - ACPI Other Exchanges - PIC Other Exchanges - ACPI Other Exchanges - ACPI
UTH   CI/OI   Mar   145 VNO   DE/PE   Apr   125 TIN   CN/ON   Mar   70 SA   CD/OD   Mar   20
UTH   DI/PI   Apr   145 TIN   DN/PN   Apr   70 SA   DD/PD   Apr   20
UTH   EI/QI   May   145 TIN   EN/QN   May   70 SA   ED/QD   May   20
UTH   HI/TI   Aug   145 TIN   HN/TN   Aug   70 SA   HD/TD   Aug   20

Seabridge Gold, Inc. Seabridge Gold, Inc. Deutsche Bank AG Seabridge Gold, Inc.
Other Exchanges - ACPI Other Exchanges - ACPI Other Exchanges - C Other Exchanges - ACPI
SA   CX/OX   Mar   22 1/2 SA   CE/OE   Mar   25 DB   JF/VF   OCT   130  (Wrap) SA   DF/PF   APR   30  (Wrap)
SA   DX/PX   Apr   22 1/2 SA   DE/PE   Apr   25 DB   JJ/VJ   OCT   150  (Wrap) SA   CF/OF   MAR   30  (Wrap)
SA   EX/QX   May   22 1/2 SA   EE/QE   May   25 SA   HF/TF   AUG   30  (Wrap)
SA   HX/TX   Aug   22 1/2 SA   HE/TE   Aug   25 SA   EF/QF   MAY   30  (Wrap)

S & P Utilities Select Sector SPDR (DuPont de Nemours Sunoco, Inc. Guitar Center, Inc.
Other Exchanges - ACPI Other Exchanges - ACPI Other Exchanges - CAIB Other Exchanges - APCI
XKJ   DR/PR   APR   44  (Wrap) DD   GY/SY   Jul   57 1/2 SUN   DO/PO   APR   75  (Wrap) UGR   CK/OK   MAR   55  (Wrap)
XKJ   DQ/PQ   APR   43  (Wrap) Y = Non Standard Strike Code UGR   DK/PK   APR   55  (Wrap)
XKJ   DP/PP   APR   42  (Wrap) UGR   EK/QK   MAY   55  (Wrap)
XKJ   DO/PO   APR   41  (Wrap) UGR   CL/OL   MAR   60  (Wrap)
XKJ   IR/UR   SEP   44  (Wrap) UGR   DL/PL   APR   60  (Wrap)
XKJ   IQ/UQ   SEP   43  (Wrap) UGR   EL/QL   MAY   60  (Wrap)
XKJ   IP/UP   SEP   42  (Wrap) UGR   HL/TL   AUG   60  (Wrap)
XKJ   IO/UO   SEP   41  (Wrap)

Allegheny Energy, Inc. Entergy Corporation iShares Cohen & Steers Realty Golden Telecom, Inc.
Other Exchanges - ACPI Other Exchanges - ACPI Other Exchanges - AP Other Exchanges - A
AYE   DK/PK   APR   55  (Wrap) ETR   DB/PB   APR   110  (Wrap) ICF   DD/PD   APR   108  (Wrap) QDV   CM/OM   MAR   65  (Wrap

ETR   IB/UB   SEP   110  (Wrap) ICF   DC/PC   APR   107  (Wrap) QDV   DM/PM   APR   65  (Wrap)
QDV   FM/RM   JUN   65  (Wrap)
QDV   IM/UM   SEP   65  (Wrap)

Trinity Industries S & P Utilities Select Sector SPDR Utilities HOLDRs VimpelCom  (VIP) - '08
Other Exchanges - APCI Other Exchanges - ACPI Other Exchanges - ACPI Other Exchanges - ACPIB
TRN   CJ/OJ   MAR   50  (Wrap) XLU   IN/UN   SEP   40  (Wrap) UTH   CJ/OJ   MAR   150  (Wrap) KAH   AB/MB   Jan   110  (Wrap
TRN   DJ/PJ   APR   50  (Wrap) UTH   DJ/PJ   APR   150  (Wrap) KAH   AC/MC   Jan   115  (Wrap
TRN   GJ/SJ   JUL   50  (Wrap) UTH   EJ/QJ   MAY   150  (Wrap) KAH   AD/MD   Jan   120  (Wrap
TRN   JJ/VJ   OCT   50  (Wrap) UTH   HJ/TJ   AUG   150  (Wrap) **New Leap Wrap**

VimpelCom  (VIP) - '08 VimpelCom  (VIP) - '09 VimpelCom  (VIP) - '09 VimpelCom  (VIP) - '09
Other Exchanges - ACPIB Other Exchanges - ACPIB Other Exchanges - ACPIB Other Exchanges - ACPIB
KAH   AE/ME   Jan   125  (Wrap) OWY   AA/MA   Jan   105 XZM   AD/MD   Jan   120  (Wrap)XZM   AG/MG   Jan   135  (Wrap
**New Leap Wrap** XZM   AB/MB   Jan   110  (Wrap)XZM   AE/ME   Jan   125  (Wrap)XZM   AH/MH   Jan   140  (Wrap

XZM   AC/MC   Jan   115  (Wrap)XZM   AF/MF   Jan   130  (Wrap) **New Leap Wrap**
**New Leap Wrap**
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Palomar Medical Technologies, Inc. Station Casinos
Other Exchanges - ACPI Other Exchanges - ACPI
HKQ   CF/OF   MAR   30  (Wrap) STN   DS/PS   APR   95  (Wrap)
HKQ   DF/PF   APR   30  (Wrap) STN   GS/SS   JUL   95  (Wrap)
HKQ   CG/OG   MAR   35  (Wrap) STN   DT/PT   APR   100  (Wrap)
HKQ   DG/PG   APR   35  (Wrap) STN   JS/VS   OCT   95  (Wrap)

STN   GT/ST   JUL   100  (Wrap)
STN   JT/VT   OCT   100  (Wrap)
STN   CS/OS   MAR   95  (Wrap)
STN   CT/OT   MAR   100  (Wrap)

End of Daily Strike Price Changes - Feb 26, 2007

Page 5 of 5


