Memo No. 115-07

MEMORANDUM
TO: Members and Member Organizations
FROM: John Dayton
DATE: January 17, 2007
RE: Core Session for QQQQ and HOLDRs

The Nasdag-100 Index Tracking Stock®™ (Symbol QQQQ) * and the following
Holding Company Depository Receipts (“HOLDRs”) are open for trading during all three
Trading Sessions on XLE from 8:00 AM until 6:00 PM. Currently, the Core Session for
these securities is from 9:30 AM until 4:15 PM. Beginning on Thursday, January 18,
2007, the Core Session for these securities will be from 9:30 AM until 4:00 PM.

The HOLDRS are:

Symbol Name

BHH B2B Internet HOLDRs Trust

BBH Biotech HOLDRs Trust

BDH Broadband HOLDRs Trust

EKH Europe 2001 HOLDRs Trust

IAH Internet Architecture HOLDRs Trust
HHH Internet HOLDRs Trust

IH Internet Infrastructure HOLDRS Trust
MKH Market 2000+ HOLDRs Trust

OIH Oil Services HOLDRs Trust

! Nasdaq and its affiliates do not guarantee the accuracy and/or completeness of the Nasdag-100 Index or
any data included therein. Nasdag, the Exchange and their affiliates make no warranty, express or implied,
as to results to be obtained by any person or entity from the use of the Nasdag-100 Index or any data
included therein in connection with the rights licensed or for any other use. Nasdaq, the Exchange and their
affiliates make no express or implied warranties, and disclaim all warranties of merchantability or fitness
for a particular purpose with respect to the Nasdag-100 Index or any data included therein. Without limiting
any of the foregoing, in no event shall Nasdag, the Exchange and their affiliates have any liability for any
lost profits or special, punitive, incidental, indirect, or consequential damages, even if notified of the
possibility of such damages. In addition, Nasdag, the Exchange and their affiliates shall have no liability for
any damages, claims, losses or expenses caused by any errors or delays in calculating or disseminating the
Nasdag-100 Index.



PPH Pharmaceutical HOLDRs Trust

RKH Regional Bank HOLDRs Trust
RTH Retail HOLDRs Trust

SMH Semiconductor HOLDRs Trust
SWH Software HOLDRs Trust

TTH Telecom HOLDRs Trust

UTH Utilities HOLDRs Trust

WMH Wireless HOLDRs Trust

Questions regarding XLE functionality may be directed to the XLE Help Desk at
(215) 496-5311 or 1-877-678-PHLX.



