MEMO #: 0438-08

MEMORANDUM
To: All Option Members, Member Organizations and ROTs
From: Listings Administration
Date: February 29, 2008
Re: New Options Listing: ProShares Ultrashort S&P 500 (SDS)

The Philadelphia Stock Exchange (PHLX) will begin trading options on ProShares Ultrashort S&P 500 (SDS)
effective Monday, March 3, 2008

TRADING HOURS: 9:30 AM to 4:15 PM

Specialist Unit: Citadel Derivatives Trading Group LLC
Position/Exercise Limit: 250,000 contracts

Expiration Cycle March

Option Symbol & Cusip No.: SDS: 743 47R 883 Wraps: SBJ

ProShares Ultrashort S&P 500 (SDS/SBJ)
(Beginning 3/3/2008)

Calls Puts Calls Puts
SDS MAR 45 CS oS SDS APR 50 DX PX
SDS MAR 46 CT oT SDS APR 51 DY PY
SDS MAR 47 CuU ou SDS APR 52 DZ Pz
SDS MAR 48 cVv ov SDS APR 53 DA PA
SDS MAR 49 CW ow SDS APR 54 DB PB
SDS MAR 50 CX OX SDS APR 55 DC PC
SDS MAR 51 CY oYy SDS APR 56 DD PD
SDS MAR 52 (ov4 0oz SDS APR 57 DE PE
SDS MAR 53 CA OA SDS APR 58 DF PF
SDS MAR 54 CB oB SDS APR 59 DG PG
SDS MAR 55 CcC ocC SDS APR 60 DH PH
SDS MAR 56 CD oD SDS APR 61 DI Pl
SDS MAR 57 CE OE SDS APR 62 DJ PJ
SDS MAR 58 CF OF SDS APR 63 DK PK
SDS MAR 59 CG oG SDS APR 64 DL PL
SDS MAR 60 CH OH SDS APR 65 DM PM
SDS MAR 61 Cl Ol SDS APR 66 DN PN
SDS MAR 62 CcJ 0J SDS APR 67 DO PO
SDS MAR 63 CK OK SDS APR 68 DP PP
SDS MAR 64 CL oL SDS APR 69 DQ PQ
SDS MAR 65 CM oM SDS APR 70 DR PR
SDS MAR 66 CN ON
SDS MAR 67 Cco 00 SBJ APR 71 DS PS
SDS MAR 68 CP OoP SBJ APR 72 DT PT
SDS MAR 69 CQ 0oQ SBJ APR 73 DZ Pz
SDS MAR 70 CR OR SBJ APR 74 DY PY
SBJ APR 75 DW PW
SBJ MAR 75 CW ow SBJ APR 76 DX PX
SBJ MAR 80 CB oB SBJ APR 80 DB PB
SBJ MAR 85 CG oG SBJ APR 81 DC PC
SBJ MAR 90 CL oL SBJ APR 82 DD PD
SBJ APR 83 DE PE
SBJ APR 85 DG PG

Page 1 of 2



SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS
SDS

SBJ
SBJ
SBJ
SBJ
SBJ
SBJ

Questions regarding this release may be directed to Listings Administration at 1-800-THE-PHLX, choice #2
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or (215) 496-5380.
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